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Bill Type and Number: Ordinance 2012-126
Introducer/Sponsor(s): Council President at the request of the Jacksonville Health Facilities Authority
Date of Introduction: February 14, 2012
Committee(s) of Reference: R, F
Date of Analysis: February 16, 2012
Type of Action: Approving issuance of hospital facility revenue bonds; Ordinance Code waiver
Bill Summary: The bill authorizes the sale of up to $100,000,000 of Jacksonville Health Facilities Revenue Bonds for the benefit of Southern Baptist Hospital of Florida, Inc.  The bill waives the requirement of Ordinance Code Section 490.108 which requires that the bonds be rated at least Baa (Moody’s) or BBB (Standard and Poor’s) before sale, and authorizes the bonds to be sold by private placement with an accredited investor as defined by U.S. Securities and Exchange Commission regulations.
Background Information: Baptist Hospital plans to use the proceeds of the bond issue to finance capital improvements and equipment acquisition for the new tower at the downtown hospital and for various Baptist Hospital outpatient clinics, the Baptist Beaches Medical Center and the Baptist South Medical Center. 
Policy Impact Area: Hospital improvement financing.
Fiscal Impact: None to City; debt service on the bonds is the sole responsibility of the borrower.
Analyst: Clements
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